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2SODGQLQJ�RJ�VWU¡PIRUV\QLQJ�

6¡UJ�IRU��DW�HQKHGHQ�HU�IXOGW�RSODGHW�LQGHQ�I¡UVWH�LEUXJWDJQLQJ���
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,QVWDOODWLRQ�DI�DSS�RJ�WLOVOXWQLQJ�WLO�XUHW��

'RZQORDG�DSSHQ�³)LW3UR´�IUD�$SS�6WRUH�HOOHU�*RRJOH�3OD\�6WRUH���

6FDQ�45�NRGHQ�IRU�DW�VWDUWH�QHGKHQWQLQJHQ��
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6\VWHPHW�XQGHUVW¡WWHU��$QGURLG�����RJ�Q\HUH��L26�����RJ�Q\HUH��

+ROG�LQGH�L���VHNXQGHU�IRU�DW�W QGH�HOOHU�VOXNNH�XUHW��

0n�NXQ�RSODGHV�PHG�GHQ�RULJLQDOH�RSODGHU��GHU�EOHY�OHYHUHW�PHG�XUHW��3ODFpU�VPDUWXUHW�L�
RSODGQLQJVGRFNHQ�IRU�DW�RSODGH�GHW��1nU�IRUELQGHOVHQ�HU�RSUHWWHW��YLVHV�ODGHLNRQHW�Sn�VN UPHQ���

%HP UN��1nU�RSODGHUHQ�WLOVOXWWHV��DNWLYHUHU�GHQ�RPJnHQGH�RSODGQLQJVWLOVWDQG��+YLV�GLVSOD\HW�HU�
EODQNW��YLO�GHW�WDJH�����PLQXWWHU�DW�DNWLYHUH�RSODGQLQJVWLOVWDQG��
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3ODFpU�XUHW�RP�KnQGOHGGHW��Vn�GHW�VLGGHU�W W��PHQ�
EHKDJHOLJW��

cEQ�DSSHQ�)LW3UR��RJ�IRUELQG�XUHW�PHG�GLQ�WHOHIRQ�YLD�
%OXHWRRWK��

.OLN�Sn�³,QGVWLOOLQJHU´��³%LQG�HQKHG´�IRU�DW�ILQGH�GLW�XU��1nU�
HQKHGHQ�HU�IXQGHW��VNDO�GX�WLOODGH�SDUULQJ��

.RQWUROOpU��DW�%OXHWRRWK�HU�VOnHW�WLO�Sn�GLQ�WHOHIRQ��

%HP UN��KYLV�GX�YLO�EUXJH�IXQNWLRQHUQH�PXVLNDIVSLOQLQJ�
RJ�RSNDOG�YLD�%OXHWRRWK�Sn�XUHW��VNDO�GX�Jn�LQG�L�
%OXHWRRWK�LQGVWLOOLQJHUQH�Sn�GLQ�WHOHIRQ�WDEOHW�RJ�RSUHWWH�
IRUELQGHOVH�WLO�³6:&����´��



2YHUVLJW�RYHU�VPDUWXUHWV�IXQNWLRQHU�

7U\N�Sn�NQDSSHQ�Sn�VLGHQ�IRU�DW�W QGH�XUHW��

z� 7U\N�Sn�VN UPHQ�IRU�DW�nEQH�KRYHGPHQXHQ��
z� 6ZLSH�QHG�RYHU�VN UPHQ�IRU�DW�nEQH�QRWLILNDWLRQHU��RJ�VZLSH�RS�IRU�DW�nEQH�NRQWUROFHQWHUHW��
z� 3n�VWDQGE\VN UPHQ�NDQ�GX�VZLSH�PRG�YHQVWUH�HOOHU�K¡MUH�IRU�DW�VNLIWH�XUVNLYH��
�
3XOV�PnOQLQJ�

1nU�GX�nEQHU�VN UPHQ�WLO�SXOV��YLO�GH�DNWXHOOH�Y UGLHU�IRU�SXOV�EOLYH�YLVW�HIWHU�QRJOH�In�VHNXQGHU��

7HOHIRQERJ�

7LOI¡M�RS�WLO����K\SSLJH�NRQWDNWHU�JHQQHP�DSSHQ��1nU�GHU�HU�RSUHWWHW�IRUELQGHOVH�PHOOHP�VPDUWXUHW�RJ�DSSHQ�YLD�%OXHWRRWK��NDQ�
NRQWDNWHUQH�V\QNURQLVHUHV�PHG�VPDUWXUHWV�WHOHIRQERJ�RJ�YLVHV��.OLN�Sn�NRQWDNWHU�IRU�DW�IRUHWDJH�HW�RSNDOG���%HP UN��WHOHIRQHQ�VNDO�
RJVn�Y UH�IRUEXQGHW�WLO�VPDUWXUHW���

$NWLYHUH�DXWRVOXN�

1nU�GX�IDOGHU�L�V¡YQ��YLO�VPDUWXUHW�DXWRPDWLVN�DNWLYHUH�V¡YQRYHUYnJQLQJ�RJ�RYHUYnJH�GLQ�G\EH�V¡YQ���OHWWH�V¡YQ���VWDWXV�IRU�YnJHQ�KHOH�
QDWWHQ�RJ�EHUHJQH�GLQ�V¡YQNYDOLWHW��$UPEnQGHW�YLVHU�NXQ�GHQ�VDPOHGH�P QJGH�G\E�V¡YQ���OHW�V¡YQ���V¡YQ��*n�LQG�L�DSSHQ�IRU�DW�VH�GH�
GHWDOMHUHGH�V¡YQRSO\VQLQJHU��

%HP UN��6¡YQGDWD�HU�WLOJ QJHOLJH��QnU�GX�E UHU�DUPEnQGHW��RJ�V¡YQHQ�RYHUYnJHV�IUD�������SP��

3XVK�IUD�DSS�

+YLV�GHQQH�IXQNWLRQ�HU�DNWLYHUHW��YLO�VPDUWXUHW�YLEUHUH�YHG�HYW��EHVNHGHU�IUD�I[�606��:H&KDW��44��)DFHERRN�RVY��IRU�DW�PLQGH�GLJ�RP�DW�
WMHNNH�LQGKROGHW��GHU�EOHY�PRGWDJHW�DI�DSSHQ��

$SS�IXQNWLRQHU�RJ�LQGVWLOOLQJHU�

3HUVRQOLJH�RSO\VQLQJHU�

$QJLY�GLQH�SHUVRQOLJH�RSO\VQLQJHU��QnU�GX�KDU�VWDUWHW�DSSHQ��
*n�WLO�,QGVWLOOLQJHU�ĺ�3HUVRQOLJH�RSO\VQLQJHU��KYRU�GX�NDQ�DQJLYH�N¡Q��DOGHU��K¡MGH��Y JW�RVY��
'X�NDQ�RJVn�LQGVWLOOH�GLW�GDJOLJH�PnO�IRU�VNULGW��
� �



%HP UN�±�5HW�WLO�XYDUVOHW� QGULQJ�DI�DOOH�SURGXNWHU�IRUEHKROGHV��9L�WDJHU�IRUEHKROG�IRU�IHMO�RJ�XGHODGHOVHU�L�GHQQH�PDQXDO��
�

$//(�5(77,*+('(5�5(6(59(5(7��&23<5,*+7�'(19(5�$�6�

�
(OHNWULVN�RJ�HOHNWURQLVN�XGVW\U�VDPW�PHGI¡OJHQGH�EDWWHULHU� LQGHKROGHU�PDWHULDOHU��NRPSRQHQWHU�RJ�VWRIIHU��GHU�NDQ�Y UH�VNDGHOLJH� IRU�
PHQQHVNHUV�VXQGKHG�RJ�PLOM¡HW��KYLV�DIIDOGHW��NDVVHUHW�HOHNWULVN�RJ�HOHNWURQLVN�XGVW\U�RJ�EDWWHULHU��LNNH�KnQGWHUHV�NRUUHNW��
�
(OHNWULVN� RJ� HOHNWURQLVN� XGVW\U� RJ� EDWWHULHU� HU� P UNHW� PHG� RYHQVWnHQGH� V\PERO� PHG� HQ� DIIDOGVVSDQG� RYHUVWUHJHW� PHG� HW� NU\GV��
6\PEROHW�DQJLYHU��DW�HOHNWULVN�RJ�HOHNWURQLVN�XGVW\U�RJ�EDWWHULHU�LNNH�Pn�ERUWVNDIIHV�VDPPHQ�PHG�DOPLQGHOLJW�KXVKROGQLQJVDIIDOG�PHQ�
VNDO�ERUWVNDIIHV�V UVNLOW��
�
'HW�HU�YLJWLJW��DW�GX�VRP�VOXWEUXJHU�DIOHYHUHU�GLQH�EUXJWH�EDWWHULHU�Sn�GH�KHUWLO�EHUHJQHGH�LQGVDPOLQJVVWHGHU��3n�GHQQH�PnGH�HU�GX�PHG�
WLO�DW�VLNUH��DW�EDWWHULHUQH�JHQDQYHQGHV�L�RYHUHQVVWHPPHOVH�PHG�ORYJLYQLQJHQ�RJ�LNNH�EHODVWHU�PLOM¡HW��
�
$OOH�NRPPXQHU�KDU�HWDEOHUHW�LQGVDPOLQJVRUGQLQJHU��KYRU�DIIDOG�IUD�HOHNWULVN�RJ�HOHNWURQLVN�XGVW\U�VDPW�EDWWHULHU�JUDWLV�NDQ�DIOHYHUHV�Sn�
JHQEUXJVVWDWLRQHU�RJ�DQGUH�LQGVDPOLQJVVWHGHU�HOOHU�EOLYH�DIKHQWHW�GLUHNWH�IUD�EROLJHUQH��1 UPHUH�LQIRUPDWLRQ�NDQ�InV�KRV�NRPPXQHQV�
WHNQLVNH�IRUYDOWQLQJ��
�
+HUPHG� HUNO UHU� 'HQYHU� $�6�� DW� UDGLRXGVW\UVW\SHQ� 6:&����� HU� L� RYHUHQVVWHPPHOVH� PHG� GLUHNWLY� ��������(8�� (8�
RYHUHQVVWHPPHOVHVHUNO ULQJHQV� IXOGH� WHNVW� NDQ� ILQGHV� Sn� I¡OJHQGH� LQWHUQHWDGUHVVH�� GHQYHU�HX�� RJ� NOLN� Sn� V¡JHLNRQHW� ¡YHUVW� Sn�
KMHPPHVLGHQ�� 6NULY� PRGHOQXPPHUHW�� 6:&������ 'X� NRPPHU� QX� LQG� Sn� SURGXNWVLGHQ�� KYRU� 5('�GLUHNWLYHW� NDQ� ILQGHV� XQGHU�
GRZQORDGV�DQGUH�GRZQORDGV��
'ULIWVIUHNYHQVRPUnGH��
0DNVLPDO�XGJDQJVHIIHNW��
�
'(19(5�$�6�
2PHJD��$��6RHIWHQ�
'.������+LQQHUXS�
'DQPDUN�
ZZZ�IDFHERRN�FRP�GHQYHU�HX�
�


